




（1.厦门大学 博士后流动站,福建 厦门 361005;2.厦门国际银行 博士后科研工作站,福建 厦门 361001;























































































































































































































































































[1]Backus D, Driffill, J, 1985. Rational Expecta-
tions and Policy Credibility Following a Change in Re-
gime. Review of Economic Studies 52 (2), 211-221.
[2]Benigno I, et al. 2007. Interest Rate Rules for
Fixed Exchange Rate Regimes. Journal of Economic
Dynamics & Control 31 (6), 2196-2211.
[3]Bergman U M, Jellings ϕ M, 2010. Monetary
Policy during Speculative Attacks: Are There Adverse
Medium Term Effects? North American Journal of Eco-
nomics and Finance 21 (1) ,5-18.
[4]Brailsford T et al. 2006. Effectiveness of High
Interest Rate Policy on Exchange Rates: A Reexamina-
tion of the Asian Financial Crisis, Journal of Applied
Mathematics and Decision Sciences 2006(1), 1-9.
[5]Caporale G M, et al. 2005. Monetary Policy and
Exchange Rate during the Asian Crisis: Identification
through Heteroscedasticity. Journal of International
Money and Finance 24 (1), 39-53.
[6]Chen S, 2006. Revisiting the Interest Rate-ex-
change Rate Nexus: A Markov-switching Approach.
Journal of Development Economics 79 (3), 208-224.
[7]Chen S, 2007. A Note on Interest Defense Poli-
cy and Exchange Rate Volatility. Economic Modeling
24 (4), 768-777.
[8]Choi I, Park D, 2008. Causal Relation between
Interest and Exchange Rates in the Asian Currency Cri-
sis. Japan & the World Economy 20 (3), 435-452.
[9]Drazen A, 2000. Interest Rate Defense Against
Speculative Attack as a Signal: a Primer. University of
Maryland Working Paper Feb. 2000.
[10]Drazen A, Hubrich S, 2006. A Simple Test of
Interest Rate Defense. The Japanese and International
Economies 20 (4), 612-636.
[11]Dekle R, et al. 2002. High Interest Rate Stabi-
lization in Korea, Malaysia, and Thailand: An Empiri-
cal Investigation of the Traditional and Revisionist
Views. Review of International Economics 10(1), 64-78.
[12]Eijffinger S C W, Goderis B, 2008. The Effect
of Monetary Policy on Exchange Rate during Currency
Crisis: the Role of Debt, Institutions, and Financial
Openness. Review of International Economics 16 (3),
559-575.
[13]Flood R P, Jeanne O, 2005. An Interest De-
fense of a Fixed Exchange Rate? Journal of Internation-
al Economics 66 (2), 471-484.
[14]Grilli V, Roubini N, 1992. Liquidity and Ex-
change Rates. Journal of International Economics 329
(3), 339-352.
[15]Goderis B, Ioannidou V P, 2008. Do High In-
terest Rates Defend Currencies during Speculative At-
tacks? New Evidence. Journal of International Econom-
ics 74 (1), 158-169.
[16]Goldfajn I, Gupta P, 2003. Does Monetary
Policy Stabilize the Exchange Rate Following a Curren-
cy Crisis? IMF Staff Papers 50(1), 90-114.
[17]Gregori T, 2009. Currency Crisis Duration and
Interest Defence. International Journal of Finance and
Economics 14(2), 256-267.
[18]Grier K, Lin S, 2009. Speculative Attacks and
Defenses as Wars of Attrition. European Journal of Po-
litical Economy 25(3), 540-546.
（责任编辑：张艳峰）
108
